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- Blind bid<jinq
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participation, which would reduce auction revenues.
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bidders
raising own high bids, eligibility
reduction, exposure
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End of 2004 Leap monthly ARPU/sub $37.29

End of 2004 monthly CCU $18.74

End of2004 monthly per sub cost of churn $6.52

End of2004 contribution per sub $12.03

Incremental cost of handsets $8.53
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ex~rCeJi"Dalre ~jrreHlnll high
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c mp Jon In regional
markets and opaque process, as compared to financing of
national operators.
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* Abandoned licenses post auction
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want to keep other CDMA operators from learning anything
based on its bidding.
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Adj. R2 .4515
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Operator

vzw
Cingular

Sprint

T-Mobile
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A ve. MHz below target

18.59903

7.07730

6.64251

26.65459

Ave. effect

$0.19

$0.06

$0.02

$0.17



=9.70
R2=.5104

Adj. R2 = .4578

IERSGroup

Operator Ave. MHz below target Ave. effect

VZW 16.20 $1.16

Cingular 24.42 $1.34

Sprint 7.69 $0.11

ATT 11.25 $0.06

Voice 24.38 $1.35

Alltel 24.95 -$0.22



Region 8 18.4 $0.12 $0.04 $0.07

ex. City 23.7 $4.21 $2.21 $0.76

Total 91.1 $2.57 $1.50 $0.49

IERSGroup
pes and WLL Average Prices Per Pop ($ U.S.)
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